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ORDINANCE #67088
Board Bill No. 425

Floor Substitute

AN ORDINANCE APPROVING THE PETITION OF THE LOUGHBOROUGH COMMONS
COMMUNITY IMPROVEMENT DISTRICT, LOUGHBOROUGH COMMONS, L.L.C. AND LOWE’S
HOME CENTERS, INC.,  AS OWNERS OF CERTAIN REAL PROPERTY, ESTABLISHING THE
LOUGHBOROUGH COMMONS COMMUNITY IMPROVEMENT DISTRICT, FINDING A PUBLIC
PURPOSE FOR THE ESTABLISHMENT OF THE LOUGHBOROUGH COMMONS COMMUNITY
IMPROVEMENT DISTRICT, AND CONTAINING A SEVERABILITY CLAUSE.

WHEREAS, Mo. Rev. Stat. § 67.1400 et seq. (the “CID Act”) authorizes the Board of Aldermen to approve the petition
of the property owners to establish a Community Improvement District; and

WHEREAS, a petition (the “Petition”) signed by representatives of more than fifty percent per capita of all property
owners within the Loughborough Commons Community Improvement District and by property owners owning more than fifty
percent by assessed value of the real property within the proposed Loughborough Commons Community Improvement District has
been filed, requesting formation and establishment of the Loughborough Commons Community Improvement District; and

WHEREAS, the Register of the City of St. Louis did review and determine that the Petition substantially complies with
the requirements of the CID Act; and

WHEREAS, a public hearing, duly noticed and conducted as required by and in accordance with the CID Act was held
at _________ _.m. on ____________________, 2006 by the Board of Aldermen; and

WHEREAS, the property within the proposed Loughborough Commons Community Improvement District was found by
the City to be “blighted” pursuant to Chapter 99 Mo. Rev. Stat., and was designated as such by Ordinance No. 66664 (Board Bill
No. 04-410) of the City of St. Louis; and

WHEREAS, this Board of Aldermen hereby finds that the adoption of this ordinance is in the best interest of the City of
St. Louis and that the property owners of the Loughborough Commons Community Improvement District, as well as the City as a
whole, will benefit from the establishment of the Loughborough Commons Community Improvement District.

BE IT ORDAINED BY THE CITY OF ST. LOUIS AS FOLLOWS:

Section One:
(a)  A community improvement district, to be known as the “Loughborough Commons Community Improvement

District” (hereinafter referred to as the “District”), is hereby established pursuant to the CID Act on that real property identified in
the map included in the Petition in Appendix A and legally described as follows:

A TRACT OF LAND BEING IN CITY BLOCKS 3026, 3030, AND 3072, IN THE CITY OF ST. LOUIS, MISSOURI,
AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE CENTERLINE OF SOUTH GRAND (WIDTH VARIES) AVENUE AT THE INTERSECTION
OF THE CENTERLINE OF LOUGHBOROUGH (60’W) AVENUE;

THENCE, EASTWARDLY ALONG SAID CENTERLINE OF LOUGHBOROUGH (60’W) AVENUE TO THE POINT BEING
THE INTERSECTION OF THE SAID CENTERLINE OF LOUGHBOROUGH AVENUE WITH THE WESTERN LINE OF THE
MISSOURI PACIFIC (66’W) RAILROAD RIGHT-OF-WAY;

THENCE, SOUTHWARDLY ALONG SAID WESTERN LINE OF THE MISSOURI PACIFIC (66’W) RAILROAD RIGHT-OF-
WAY TO A POINT BEING THE INTERSECTION OF SAID WESTERN LINE OF THE MISSOURI PACIFIC RAILROAD
RIGHT-OF-WAY WITH THE WESTERN LINE OF INTERSTATE (WIDTH VARIES) ROUTE 55;

THENCE, SOUTHWESTWARDLY ALONG THE SAID WESTERN LINE OF INTERSTATE (WIDTH VARIES) ROUTE 55 TO
A POINT BEING THE INTERSECTION OF SAID WESTERN LINE OF INTERSTATE ROUTE 55 WITH THE NORTH LINE
OF JOHN C. IVORY’S SUBDIVISION;

THENCE, WESTWARDLY ALONG THE SAID NORTH LINE OF JOHN C. IVORY’S SUBDIVISION TO A POINT BEING
THE SOUTHEAST CORNER OF LOT 1 OF “LOUGHBOROUGH COMMONS PLAT 1” AS RECORDED IN PLAT BOOK
03302005 PAGE 348, THENCE; NORTH ALONG THE EAST LINE OF SAID LOT 1 TO THE NORTHEAST CORNER
THEREOF; THENCE WEST ALONG THE NORTH LINE OF SAID LOT 1 TO A POINT BEING THE INTERSECTION OF SAID
NORTH LINE WITH THE CENTERLINE OF SOUTH GRAND (WIDTH VARIES) AVENUE;

THENCE, NORTHWARDLY ALONG THE SAID CENTERLINE OF SOUTH GRAND (WIDTH VARIES) AVENUE BACK TO
A POINT IN THE CENTERLINE OF LOUGHBOROUGH AVENUE, SAID POINT BEING THE POINT OF BEGINNING.
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Section Two.

The District is authorized by the CID Act to use any one or more of the taxes, including sales and use taxes or
real estate taxes, assessments or other funding mechanisms specifically authorized by the CID Act to provide funds to accomplish
any power, duty or purpose of the District; provided, however, the District shall not have the authority to impose any assessment on
any real property located in a special business district authorized pursuant to Mo. Rev. Stat. § 71.790 et seq. or on any business or
individual doing business in such special business district until the taxes imposed by such special business district have been repealed
by such special business district.

Section Three.

The District is authorized by the CID Act, at any time, to issue obligations, or to enter into agreements with other
entities with the authority to issue obligations, for the purpose of carrying out any of its powers, duties, or purposes.  Such obligations
shall be payable out of all, part or any combination of the revenues of the District and may be further secured by all or any part of
any property or any interest in any property by mortgage or any other security interest granted.  Such obligations shall be authorized
by resolution of the District, and if issued by the District, shall bear such date or dates, and shall mature at such time or times, but
not more than twenty (20) years from the date of issuance, as the resolution shall specify.  Such obligations shall be in such
denomination, bear interest at such rate or rates, be in such form, be payable in such place or places, but subject to redemption as
such resolution may provide and be sold at either public or private sale at such prices as the District shall determine subject to the
provisions of Mo. Rev. Stat. § 108.170.  This District is also authorized to issue such obligations to refund, in whole or in part,
obligations previously issued by the District.

Section Four.

(a)  Pursuant to the Petition, the District shall be in the form of a political subdivision, known as the
Loughborough Commons Community Improvement District.

(b)  Pursuant to Section 67.1471 of the CID Act, the fiscal year for the District shall be the same as the fiscal year
for the City of St. Louis.

(c)  No earlier than one hundred eighty (180) days and no later than ninety  (90) days prior to the first day of each
fiscal year, the District shall submit to the Board of Aldermen a proposed annual budget for the District, setting forth expected
expenditures, revenues, and rates of assessments, if any, for such fiscal year.  The Board of Aldermen may review and comment on
this proposed budget, but if such comments are given, the Board of Aldermen shall provide such written comments no later than sixty
(60) days prior to the first day of the relevant fiscal year; such comments shall not constitute requirements, but shall only be
recommendations.

(d)  The District shall hold an annual meeting and adopt an annual budget no later than thirty (30) days prior to
the first day of each fiscal year.

Section Five.

The District is authorized to use the funds of the District for any of the improvements, services or other activities
authorized under the CID Act.

Section Six.

Pursuant to the CID Act, the District shall have all of the powers necessary to carry out and effectuate the
purposes of the District and the CID Act as set forth in the CID Act.

Section Seven. 

The City of St. Louis hereby finds that the uses of the District proceeds as provided for in the Petition attached
hereto as Appendix A will serve a public purpose by remediating blight, providing for certain public improvements and encouraging
redevelopment of real property within the District.

Section Eight.

The District is generally bounded by Interstate 55 to the East and South, South Grand Avenue to the West and
Loughborough Avenue to the North, which such area was declared “blighted” under Chapter 99 Mo. Rev. Stat. by Ordinance No.
66664 (Board Bill No. 04-410) of the City of St. Louis Board of Aldermen, which designation is hereby reaffirmed pursuant to the
request of the Petition.

Section Nine.

Within one hundred twenty (120) days after the end of each fiscal year, the District shall submit a report to the
Register of the City and the Missouri Department of Economic Development stating the services provided, revenues collected and
expenditures made by the District during such fiscal year, and copies of written resolutions approved by the board of the District
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during the fiscal year.  The Register shall retain this report as part of the official records of the City and shall also cause this report
to be spread upon the record of the Board of Aldermen, pursuant to Section 67.1471 of the CID Act.

Section Ten.

The term for the existence of the District shall begin on the date this ordinance as enacted by the Board of
Aldermen and shall continue for a maximum of twenty five (25) years.

Section Eleven.

Pursuant to the CID Act, the Board of Aldermen shall not decrease the level of publicly funded services in the
District existing prior to the creation of the District or transfer the burden of providing the services to the District unless the services
at the same time are decreased throughout the City, nor shall the Board of Aldermen discriminate in the provision of the publicly
funded services between areas included in the District and areas not so included.

Section Twelve. 

The Register shall report in writing the creation of the Loughborough Commons Community Improvement
District to the Missouri Department of Economic Development.

Section Thirteen.

If any section, subsection, sentence, clause, phrase or portion of this ordinance is held to be invalid or
unconstitutional, or unlawful for any reason, by any court of competent jurisdiction, such portion shall be deemed and is hereby
declared to be a separate, distinct and independent provision of this ordinance, and such holding or holdings shall not affect the
validity of the remaining portions of this ordinance.

APPENDIX A
Loughborough Commons Community Improvement District Petition

[Attached hereto.]
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Exhibit B
Boundary Map of Loughborough Commons Community Improvement District

#853575 v1 - Loughborough Amended CID.doc
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Exhibit C
Blighting Analysis

#853575 v1 - Loughborough Amended CID.doc
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Photographs of Blighting Conditions
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Approved: May 2, 2006
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ORDINANCE #67089
Board Bill No. 65

Committee Substitute

An ordinance recommended by the Port Authority Commission of the City of St. Louis to repeal Ordinances 52380, 57934,
57982, and 62295 and authorizing and directing the Mayor and the Comptroller to enter into a lease agreement between the City of
St. Louis and Slay Bulk Terminals, Inc. for the following real property on the unimproved Public Wharf for a period of twenty five
(25) years commencing on the date of execution, in substantially the form attached hereto and incorporated by reference herein as
Exhibit 1:

Area I

That part of the Unimproved Wharf situated East of the East Right-of-Way line of the Flood Control Project and North of
a line parallel to and Twenty Feet (20’) perpendicularly distant Southwardly from the Easterly extension of the North Line
of vacated Barton Street and extending Northwardly approximately One Thousand Six Hundred Feet (1,600’) to Station
65 as indicated on Drawing 385-12254 United States Army Engineering District, St. Louis, but excluding M.S.D. easement
of Six Thousand (6,000) Square Feet at the pumping station at Trudeau Street.  A total area of Two Hundred Twenty Six
Thousand Seven Hundred Fifty (226,750) Square Feet.  Mooring privileges from Station 74+10 as indicated on Drawing
385-12254 United States Army Engineering District, St. Louis, Southwardly to the North Line of Victor Street One
Thousand Six Hundred Thirty Feet (1,630’).  Including the right of egress and ingress over an easement Forty Five Feet
(45’) wide from the riverbank West to the Floodwall road, along the South Line of Barton Street.

Area II

A tract of land east of the wharf line and described more particularly as follows:  Commencing at the intersection of the
East Right-of-Way Line of the Flood Control Project and North Line of vacated Barton Street formerly 66 feet wide; thence
South 70 degrees 02 minutes 55 seconds East on said North Line of Barton Street 22.06 feet; thence South 19 degrees 57
minutes 05 seconds West 20 feet on a line perpendicular to said North Line of Barton Street to a point on a line parallel
to and 20 feet Southerly of said North Line of Barton Street and being the true point of beginning; thence continuing South
19 degrees 57 minutes 05 seconds West on said perpendicular line 40 feet to a point in a line 60 feet Southerly and parallel
to said North Line of Barton Street; thence at an angle right of 90 degrees 148.00 feet South 70 degrees 02 minutes 55
seconds East along said parallel line to a point; thence at an angle right of 90 degrees North 19 degrees 57 minutes 05
seconds East 40 feet to a point in a line 20 feet Southerly and parallel to said North Line of Barton Street; thence at an angle
of 90 degrees North 70 degrees 02 minutes 55 seconds West 148.00 feet along said parallel line to the true point of
beginning and containing approximately 5,920 square feet.

BE IT ORDAINED BY THE CITY OF ST. LOUIS, AS FOLLOWS:

SECTION ONE.  The provisions of Ordinances 52380, 57934, 57982, and 62295 are hereby repealed.

SECTION TWO.  The Mayor and Comptroller of the City of St. Louis are hereby authorized and directed to enter into
a lease agreement with Slay Bulk Terminals, Inc. for a period of twenty five (25) years commencing on the date of execution, in
substantially the form attached hereto and incorporated by reference herein as Exhibit 1, providing for the use by Lessee of the
following portions of the unimproved Public Wharf:

Area I

That part of the Unimproved Wharf situated East of the East Right-of-Way line of the Flood Control Project and North of
a line parallel to and Twenty Feet (20’) perpendicularly distant Southwardly from the Easterly extension of the North Line
of vacated Barton Street and extending Northwardly approximately One Thousand Six Hundred Feet (1,600’) to Station
65 as indicated on Drawing 385-12254 United States Army Engineering District, St. Louis, but excluding M.S.D. easement
of Six Thousand (6,000) Square Feet at the pumping station at Trudeau Street.  A total area of Two Hundred Twenty Six
Thousand Seven Hundred Fifty (226,750) Square Feet.  Mooring privileges from Station 74+10 as indicated on Drawing
385-12254 United States Army Engineering District, St. Louis, Southwardly to the North Line of Victor Street One
Thousand Six Hundred Thirty Feet (1,630’).  Including the right of egress and ingress over an easement Forty Five Feet
(45’) wide from the riverbank West to the Floodwall road, along the South Line of Barton Street.

Area II

A tract of land east of the wharf line and described more particularly as follows:  Commencing at the intersection of the
East Right-of-Way Line of the Flood Control Project and the North Line of vacated Barton Street formerly 66 feet wide;
thence South 70 degrees 02 minutes 55 seconds East on said North Line of Barton Street 22.06 feet; thence South 19
degrees 57 minutes 05 seconds West 20 feet on a line perpendicular to said North Line of Barton Street  to a point on a line
parallel to and 20 feet Southerly of said North Line Barton Street and being the true point of beginning; thence continuing
South 19 degrees 57 minutes 05 seconds West on said perpendicular line 40 feet to a point in a line 60 feet Southerly and
parallel to said North Line Barton Street; thence at an angle right of 90 degrees 148.00 feet South 70 degrees 02 minutes
55 seconds East along said parallel line to a point; thence at an angle right of 90 degrees North 19 degrees 57 minutes 05
seconds East 40 feet to a point in a line 20 feet Southerly and parallel to said North Line of Barton Street; thence at an angle
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of 90 degrees North 70 degrees 02 minutes 55 seconds West 148.00 feet along said parallel line to the true point of
beginning and containing approximately 5,920 square feet.

SECTION THREE.  Passage of this ordinance being necessary for the immediate preservation of public peace, health,
safety, and general welfare of the residents of the City of St. Louis, shall be and is hereby declared to be an emergency measure
within the meaning of Sections 19 and 20 of Article IV of the Charter of the City of St. Louis and, as such, this ordinance shall take
effect immediately upon its passage and approval by the Mayor.

Exhibit 1

LEASE AGREEMENT

            This Lease Agreement made and entered into as of the _____ day of ___________, 2005, by and between the City of St.
Louis, a Municipal Corporation of the State of Missouri, hereinafter called Lessor, through its Mayor and Comptroller and Slay Bulk
Terminals, Inc., a Missouri Corporation, hereinafter called Lessee.

WITNESSETH:

1.          In and for consideration of the rents to be paid by Lessee to the Lessor, as hereinafter set forth, and the mutual
covenants and agreements herein contained, the Lessor hereby leases and lets to said Lessee the following described areas (“Leased
Area”) and mooring privileges, to-wit:

            Area I
            

That part of the Unimproved Wharf situated East of the East Right-of-Way line of the Flood Control Project and North of
a line parallel to and Twenty Feet (20’) perpendicularly distant Southwardly from the Easterly extension of the North Line
of vacated Barton Street and extending Northwardly approximately One Thousand Six Hundred Feet (1,600’) to Station
65 as indicated on Drawing 385-12254 United States Army Engineering District, St. Louis, but excluding M.S.D. easement
of Six Thousand (6,000) Square Feet at the pumping station at Trudeau Street.  A total area of Two Hundred Twenty Six
Thousand Seven Hundred Fifty (226,750) Square Feet.  Mooring Privileges from Station 74 + 10 as indicated on Drawing
385-12254 United States Army Engineering District, St. Louis, Southwardly to the North Line of Victor Street One
Thousand Six Hundred Thirty Feet (1,630’).  Including the right of egress and ingress over an easement Forty Five Feet
(45’) wide from the riverbank West to the Floodwall road, along the South Line of Barton Street.

Area II

A tract of land east of the wharf line and described more particularly as follows:  Commencing at the intersection of the
East Right-of-Way Line of the Flood Control Project and the North Line of vacated Barton Street formerly 66 feet wide;
thence South 70 degrees 02 minutes 55 seconds East on said North Line of Barton Street 22.06 feet; thence South 19
degrees 57 minutes 05 seconds West 20 feet on a line perpendicular to said North Line of Barton Street to a point on a line
parallel to and 20 feet Southerly of said North Line Barton Street and being the true point of beginning; thence continuing
South 19 degrees 57 minutes 05 seconds West on said perpendicular line 40 feet to a point in a line 60 feet Southerly and
parallel to said North Line Barton Street; thence at an angle right of 90 degrees 148.00 feet South 70 degrees 02 minutes
55 seconds East along said parallel line to a point; thence at an angle right of 90 degrees North 19 degrees 57 minutes 05
seconds East 40 feet to a point in a line 20 feet Southerly and parallel to said North Line of Barton Street; thence at an angle
of 90 degrees North 70 degrees 02 minutes 55 seconds West 148.00 feet along said parallel line to the true point of
beginning and containing approximately 5,920 square feet.

2.          This Agreement shall be for a period of twenty-five (25) years, beginning the ____ day of _____________, 2005,
and terminating on the ____ day of ______________, 2030.

3.          For the rights and privileges herein granted, the Lessee agrees to pay the Lessor an annual base rent of Fifty Seven
Thousand Eight Hundred Sixty Six Dollars and Seventy Four Cents ($57,866.74), payable quarterly in advance.

4.          The Base Rent to be paid to the Lessor for the rights and privileges leased hereunder for the Leased Area and
mooring privileges shall be subject to adjustments as provided by, and under the terms and conditions set forth in “Appendix A
Standard Provisions, Leases and Wharf Land and Mooring Rights,” which is attached hereto and made a part hereof.

5.          The river frontage of the Leased Area described above shall be used exclusively by Lessee for installing,
maintaining and using storage tanks, structures and facilities involving or incidental to the transportation, handling and storage of
general commodities.  The mooring rights of the Leased Area described above shall be used for the construction, launching and dry-
docking of all types of water craft; for the maintenance, housing, repairing and servicing of such vessels; for dealing in accessories
and supplies used in connection with the uses above specified; for mooring and fleeting of boats, barges and other watercraft used
in the transportation of general commodities; for installing, maintaining and using of tying and mooring facilities; for transferring
commodities to and from loading docks and to and from land based transportation facilities, storage tanks, and rail spurs; and, for
all other purposes necessary or incidental to commercial water transportation.

6.          Lessee shall not enter into any sublease, assignment, management agreement or other form of agreement which
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in substance allows the Leased Area to be used by another person or business entity without the express written consent of the Port
Commission and the Board of Public Service of the City of St. Louis, which consent shall not be unreasonably withheld.

7.          All notices and other communications provided for hereunder shall be in writing and shall be delivered or mailed,
by certified mail, return receipt requested, to the following addresses:

            If to Lessee:

Slay Bulk Terminals, Inc.
1441 Hampton Avenue
St. Louis, Missouri 63139
Attention: Glen T. Slay

            If to Lessor:

The City of St. Louis City
Room 200, City Hall
1200 Market Street
St. Louis, Missouri 63103

            With a copy to:

The Port Authority of the City of St. Louis City
1015 Locust Street, Suite 1200
St. Louis, Missouri 63101
Attention: Nick Nichols

8.          All other matters governing this Lease as well as rents are set forth in said Appendix ”A”.

IN WITNESS WHEREOF, the parties hereto have duly executed and delivered this Lease Agreement.

LESSEE: LESSOR

SLAY BULK TERMINALS, INC. CITY OF ST. LOUIS, MISSOURI

By: __________________________ ______________________________
Glen T. Slay, President Francis G. Slay, Mayor

______________________________
Darlene Green, Comptroller

ATTEST: ATTEST:

______________________________ ______________________________
City Register

APPROVED AS TO FORM ONLY:

______________________________
City Counselor

STATE OF MISSOURI )
) SS

CITY OF St. Louis City )

            On this ____ day of ______________, 2005, before me appeared FRANCIS G. SLAY and DARLENE GREEN to me
personally known, who being by me duly sworn did say that they are the Mayor and Comptroller of the City of St. Louis and that
they are authorized to execute this Lease Agreement on behalf of the City of St. Louis under the authority of Ordinance No.
__________ and acknowledge said instrument to be the free act and deed of the City of St. Louis.

            IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the City and State aforesaid the
day and year first above written.

______________________________
Notary Public

My Commission Expires:
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(SEAL)

STATE OF MISSOURI )
) SS

CITY OF ST. LOUIS )

            On this ____ day of ______________, 2005, before me, a Notary Public in and for the City of St. Louis, appeared
___________________ who, being by me sworn, did say that he is ____________________ of Slay Bulk Terminals, Inc., and that
said Lease Agreement was signed in behalf of said corporation by authority of instrument to be the free act and deed of said
corporation.

            IN TESTIMONY WHEREOF, I have hereunto set my hand affixed by official seal in the City and State aforesaid the day
and year first above written.

______________________________
Notary Public

My Commission Expires:

(SEAL)

Approved: May 8, 2006
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